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Our History


Gulf Insurance and Reinsurance Brokers Co. (GIB) was
founded in 2009 by a group of visionary entrepreneurs in the
Kingdom of Saudi Arabia when the insurance market was still
in a disorganized and chaotic state.



GIB has since evolved from its humble beginnings into what it
is today – an insurance expert with the know-how and
management of insurance buying exposures.



We are approved by the Saudi Arabian Monetary Authority
(SAMA) and are registered to the Quality Management
Systems ISO 9001:2015 Standards which means we follow
certain standard procedures that provide the framework for
an efficient management system. With its ISO certification,
GIB has been consistently able to provide above par services
to its clienteles.
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Who We Are


GIB is one of the earliest insurance broking companies in the
Kingdom of Saudi Arabia. We are a group of insurance experts
that tackle the complexities of insurance buying.



We are discerning professionals as we see both sides of the
business i.e. the Insurance selling and the Insurance buying –
which is why we know which insurance program is right for
you.



We are solution providers – we understand your problems and
we help you get the right offer. We are therefore labelled as
‘achievement-oriented’ by our clients.



We are also great negotiators as we help you get premium
insurance that is otherwise difficult to obtain.
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Vision &
Mission
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Our Vision



To
provide
innovative
insurance buying solutions
by leveraging our local
expertise and to go beyond
our local reach in order to
establish an international
presence.
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Our Mission


To establish international
alliances for the purpose of
providing the local market
with
unique
insurance
solutions
thereby
differentiating from the usual
offerings in the market.



To continuously develop and
train our personnel so we can
provide
you
with
distinguished services at all
times.



To diversify our choice of
clients in order to leverage
our expertise in different
lines of business like aviation,
marine, engineering etc.
8

© 2021 GIB SA
ISO 9001:2015

Alliances
In staying true to our vision, we have invested in building alliances with leading
insurance brokerages around the world. Through these alliances, we have arms
in international insurance and reinsurance markets that enable us to provide
global solutions in regions not covered by GIB.

Established
in
1878, Frenkel &
Company are one
of the top 20 Retail
Insurance Brokers
in the United
States
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Being the first
insurance broker in
France,
Gras
Savoye
has
a
powerful regional
network & also has
access to 140
countries through
its
partnership
with Willis

ECB Sigorta have
been
in
the
industry for more
than 40 years.
Their vast amount
of experience is
what makes them
the go-to choice
for their clients.

JB Boda pioneered
Reinsurance
Broking in India
and today they are
the largest and
oldest Reinsurance
Brokers in India.
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GIB at a glimpse
• Proactive
solutions and
rigorous follow
up
• Strategic advice

Risk
Management

Insurance and
Claims
Management

• Designing
products to
accommodate
insurable risks
• Smooth run of the
Insurance Program
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Insurance
Consulting
and
Broking

• Consulting and
Advisory through
local expertise &
global
partnerships

Financial
Consulting

• Managing costs
associated with
business
• Mitigating Risks
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Our
Insurance
Buying
Capabilities
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Pre-Sales: Insurance Buying Exercise


Detailed Understanding of Insurable Risks
We gain a deep understanding of how you conduct your business in order to understand
your insurable operational risks and moral hazards.



Translating Insurable Risks to Tailor-Made Insurance Programs
Since each client has a unique set of operational risks, we identify these and tailor
accordingly to prepare a unique insurance program for each client.



Invite insurance companies to find the best match
Once we have designed the insurance program that is right for you, we invite insurance
companies to bid on the project so that we can help you find the most suitable policy.



Conducting Insurance Bid Exercise
After receiving bids from different insurance companies, we look for the policy that
responds best to your insurance needs.



Negotiating Premium Policies to get you the best cover
We go the extra mile to negotiate with premium insurance sellers in order to get you the
best cover possible.



Careful Review of the Policy
We double check to ensure that the selected policy is error free and stays true to its
word.
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Post-Sales: Risk Management
Services


Each line of business has its own risk management and we make sure that we
manage the associated risks during the run of the policies.



We are therefore not just Insurance Brokers, we are your Risk Managers – we
control the outcome of the risks.



We follow up on a daily basis to understand if the risks identified in the presales stage still hold and we ensure that these are being consistently
managed.



We have access to Risk Engineers that conduct pre-risk surveys in order to
eliminate risk even before the onset of a loss.



Risk Mitigation: The first step in Risk Management is to eliminate identified
risks – if these can’t be eliminated, we take measures to control them in order
to reduce the impact of the risks.



Once these controls have been applied, we evaluate the extent of these
controls and if any further controls are needed.



Since understanding of perils is crucial as risk managers, we identify the perils
that are cause of a loss.



It is therefore inherent in us to identify, mitigate and continually manage your
risks – thereby helping reduce your unnecessary operating costs and meet
your strategic objectives.
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Services by Lines of Business
Engineering

General
Insurance

Casualty
Marine
Property
Pecuniary
Aviation

Motor
Insurance

Motor
Health

Medical
Insurance
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Group
Life
Personal Accident

Contractors All Risks (CAR)
Erection All Risks (EAR)
Contractors’ Plant & Machinery (CPM)
Deterioration of Stock
Machinery Breakdown
Loss of Profit Following Machinery Breakdown
Commercial General Liability
Professional Indemnity
Public Liability
Directors’ and Officers’ Liability
Workmen Compensation & Employer’s
Liability
Land Transit
Marine Hull
Marine Cargo
Marine Open Cover
Property All Risk (PAR)

Fidelity Guarantee
Cash in Safe
Cash in Transit
Hull & Machinery
Voyage Cover
Fueling & Refueling
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Why GIB
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Our market know-how and technical expertise means that we help
you to find the best cover that aligns directly with your insurance
needs.



We have mechanisms and channels in place to ensure transparency
in our operations which means that you are always in control.



Our on-call services ensure that we are available to guide you at any
time of the day.



Our distinguished Risk Management Services ensure that we are
always in control of the outcomes of a claim.



We put in efforts to continually train and develop our personnel so
that they have sound knowledge of the insurance industry and stay
up-to-date with the current trends.
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قائمة كبار العمالء

Khonaini International Co. Ltd.
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Contact Us
Head Office, Riyadh

Jeddah Branch

Al Khobar Branch

Madinah Branch

Office 402,

4th Floor, Sherbini Bldg.

P.O. Box 28629,

P.O. Box 136373,

Riyadh 11447,

Jeddah 21313,

Saudi Arabia

Saudi Arabia

T: +966 (1) 2717222

T: +966 (1) 2717222

info@gib-sa.com

info@gib-sa.com

T: +966 (1) 2717222

www.gib-sa.com

www.gib-sa.com

info@gib-sa.com

Eastern Cement Towers,
Dammam Khobar
Highway,
Khobar,

Saudi Arabia

www.gib-sa.com
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Sultana Street,
Madinah,

Saudi Arabia
T: +966 (1) 2717222
info@gib-sa.com
www.gib-sa.com
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Thank You
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